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INDEPENDENT AUDITORS' REPORT

Auditor General of the State of Arizona

and Governing Board of

Yavapai County Community College District
Prescott, Arizona

We have audited the accompanying Annual Budgeted Expenditure Limitation Report of Yavapai
County Community College District ({the District) for the year ended June 30, 2008. This reporiis the
responsibility of the District’'s management. Our responsibility is to express an opinion on this report
based on our audit.

We conducted our audit in accordance with U.S. generally accepted auditing standards. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the report is free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the report. An audit also inciudes assessing the
accounting principles used and significant estimates made by management, as well as evaluating
the overall report presentation. We believe that our audit provides a reasonable basis for our
opinion.

The accompanying Annual Budgeted Expenditure Limitation Report was prepared for the purpose of
complying with the uniform expenditure reporting system as discussed in Note 1, and is not intended
to be a presentation in conformity with U.S. generally accepted accounting principles.

in our opinion, the Annual Budgeted Expenditure Limitation Report of Yavapai County Community
College District for the year ended June 30, 2008, referred to above presents fairly, in all material
respects, the information required by the uniform expenditure reporting system on the basis of
accounting described in Note 1.

This report is intended solely for the information and use of the members of the Arizona State
Legislature, the Governing Board, management and for filing with the Auditor General of the State of
Arizona, and is not intended to be or should not be used by anyone other than these specified

parties.
M Lef

LarsonAllen LLLP
Mesa, Arizona
December 1, 2008
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YAVAPAI COUNTY COMMUNITY COLLEGE DISTRICT
ANNUAL BUDGETED EXPENDITURE LIMITATION REPORT ~ PART |
YEAR ENDED JUNE 30, 2008

1. Economic Estimates Commission expenditure limitation $ 35,640,909

2. Total amount subject to the expenditure limitation $ 36,286,344
(from Part 1l, Line C)

3. Less expenditures of monies received pursuant to Arizona

Revised Statutes §15-1472 (workforce development) (645,348)
4. Adjusted amount subject to the expenditure limitation 35,640,998
5. Amount under the expenditure limitation $ 1

| hereby certify, to the best of my knowledge and belief, that the information contained in this report is
accurate and in accordance with the requirements of the uniform expenditure reporting system.

Signature of Chief Fiscal Officer:

Name and Title:

Telephone Number: Date;

See accompanying Notes to Report.



YAVAPAI COUNTY COMMUNITY COLLEGE DISTRICT
ANNUAL BUDGETED EXPENDITURE LIMITATION REPORT ~ PART Il
YEAR ENDED JUNE 30, 2008

Current Funds Plant Funds
Unrestricted
Auxiliary Retirement of
Description General Enterprises Restricted Unexpended Indebtedness Total

A. Total Budgeted Expenditures: $ 32557299 % 8354586 § 6,502,833 § 13450210 § 5,446,916 § 66,320,854
B. Less Exclusions Claimed:

Debt Service Requirements on Bonded indebtedness

(Note 3) 5,432,551 5,432,551

Proceeds from Other Long-term Obligations (Note 2) 2,566,228 2,566,228

Debt Service Reguirements on Other Long-term Cbligations

{Note 3) 91,483 1,754,932 1,846,415

Dividends, Interest, and Gains on the Sale or Redemption

of Investment Securities (Note 4) 287,701 3,076 318,574 14,365 623,716

Grants and Aid from the Federal Government {Note 5) 101,797 4,978,807 5,080,604

Grants, Aid, Contributions or Gifts from a Private Agency,

Organization or Individuals, Except Amounts Received in

Lieu of Taxes (Note 6) 35,215 285,748 3,514,003 3,834,966

Amcunts Received from the State of Arizona for the

Purchase of Land, and the Purchase or Construction of

Buildings or Improvemenis (Note 2) 703,900 703,200

Amounts Accumulated for the Purchase of Land, and the

Purchase or Construction of Buildings or Improvements

{Note 2) 960,477 960,477

Tuition and Fees (Note 7) 6,604,335 1,636,409 8,330,744

Prior Years Carryforward {Note 8) 654,909 654,809

Total Exclusions Claimed 7,083,833 1,766,183 5,264,555 10,473,023 5,446,916 30,034,510

C. Amounts Subject to the Expenditure Limitation 3 25,473,466 $ 6,588,413 $ 1,238,278 $ 2,986,187 % - $ 36,286,344

See accornpanying Notes fo Report.
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NOTE 1

NOTE 2

NOTE 3

YAVAPAI COUNTY COMMUNITY COLLEGE DISTRICT
NOTES TO ANNUAL BUDGETED EXPENDITURE LIMITATION REPORT
YEAR ENDED JUNE 30, 2008

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The Annual Budgeted Expenditure Limitation Report (ABELR) is presented on the basis of
accounting prescribed by the uniform expenditure reporting system (UERS), as required by
Arizona Revised Statutes (A.R.S.) §41-1279.07, which excludes expenditures of certain
revenues specified by the Arizona Constitution, Article IX, §21 from the total budgeted
expenditures.

The information reported in both the ABELR and the financial statements is derived from the
same underlying accounting data. However, the formats of the ABELR and the financial
statements differ. The ABELR presents budgeted expenditures, exclusions, and amounts
subject to the limitation by fund type as required by A.R.S. §41-1279.07. The financial
statements present the net assets, changes in net assets, and cash flows in accordance with
U.S. generally accepted accounting principles.

In accordance with UERS requirements, a note to the ABELR is presented below for any
exclusion reported in the Total column on Part Il that cannot be traced directly to an amount
reported on the annual financial statements.

The District claimed the following exclusions: $2,566,228 for purchases financed with other
long-term obligations and $960,477 for amounts accumulated for the purchase of land and the
purchase or construction of buildings or improvements. These amounts, as well as the
$703,900 excluded for purchases financed with the amounts received from the State of Arizona
for the purchase of land, and the purchase or construction of buildings or improvements, are
included as part of the $7,346,469 reported as purchases of capital assets on the Statement of
Cash Flows — Primary Government, except that the purchases of capital assets amount
includes amounts financed with other, non-excludable revenues and prior year's carryforward
{see Note 8).

Exclusions claimed for debt service requirements on bonded indebtedness and debt service
requirements on other long-term obligations are $5,432,551 and $1,846,415, respectively.

Both amounts are included in the amounts reported as principal paid on capital debt on the
Statement of Cash Flows — Primary Government and interest expense on debt on the
Statement of Revenues, Expenses, and Changes in Net Assets — Primary Government, except
that interest expense did not include $17,261 in capitalized interest.



YAVAPA]I COUNTY COMMUNITY COLLEGE DISTRICT
NOTES TO ANNUAL BUDGETED EXPENDITURE LIMITATION REPORT (CONTINUED)
YEAR ENDED JUNE 30, 2008

NOTE 4  Thefollowing schedule presents exclusions claimed for dividends, interest, and gains from the
sale or redemption of investment securities:

Investment Earnings Reported on the Statement of Revenues,

Expenses, and Changes in Net Assets - Primary Government 3 726,728
Carried Forward (94,574)
Interest Income Not Excludable {8,436)

Total $ 623,716

NOTE 5  The following schedule presents revenues from which exclusions have been claimed for grants
and aid from the federal government:

Statement of Revenues, Expenses, and Changes

in Net Assets - Primary Government: ABELR:
Government Grants and Grants and Aid from the Federal
Contracts $ 5,567,413 Government $ 5,080,604
Total Exclusions Claimed 5,080,604
Other Revenues {Non- $ 486,809
Total $ 5567413 Total $ 5,567,413

NOTE &  The total amount of $3,834,966 reported as private gifts and capital grants and gifts on the

Statement of Revenues, Expenses, and Changes in Net Assets was expended and claimed as
an exclusion,

NOTE7  The District does not budget tuition and fees revenues net of scholarship allowances.

NOTE 8  Prior year's carryforward consists of constitutionally excludable revenues unexpended in the
year of receipt that have been accumulated and were expended in the current year as follows:

Unexpended
Descripticn Plant Fund

Bond Proceeds b 654,909




	Yavapai County Community College District June 30, 2008 ELR
	Table of Contents
	Independent Auditors' Report
	Annual Budgeted Expenditure Limitation Report - Part I
	Annual Budgeted Expenditure Limitation Report - Part II
	Notes to Annual Budgeted Expenditure Limitation Report

